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Context

This annual report has been prepared in accordance with Schedule 1 Part 3(h) of the
Forestry Management Contract between AgriWealth Pty Limited and the Forestry
Commission of New South Wales (Forests NSW) for the 2009 Softwood Timber
Project.

Background

The 2009 Softwood Timber Project is located at Wandalla, 40 kilometres south west
of Oberon within the Bathurst management area of Northern Softwoods region
(formally Macquarie Region). The project comprises 50 hectares of plantation
established in winter 2010. Being the second planting program at Wandalla the
plantation is referred to as Stage 2.

Stand Condition

In general the stand is in excellent condition. It remains well stocked, healthly and
vigorous. The 2013-2014 growing season was very challenging with above average
temperatures and below average rainfall. This will have limited stand productivity for
the season. However, when the age class was inspected in June 2014 the crop did not
appear to have suffered with respect to survival, health or form (see figures 3 and 4
below).
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Figure 1: NSW Rainfall deciles - 1 July 2013 to 30 June 2014
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Maximum Temperature Deciles 1 July 2013 to 30 June 2014
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Figure 2: NSW Maximum temperature deciles - 1 July 2013 to 30 June 2014

Figure 3: Wandalla Stage 2. Four year old trees — a healthy, uniform and vigorous crop (June
2014).
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Figure 4: Wandalla Stage 2. Four year old trees — excellent survival and good form (June 2014)
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Pest and Disease Information

Forest health aerial surveillance and monitoring was undertaken in winter 2013 (refer
figure 5). No significant issues were identified.

Wandalla

Figure 5: Bathurst management area forest health aerial surveillance flight path — winter 2013.

Fire Incidents

No fire incidents have occurred within or close to any of the plantations. Access
through the forest is good with roads generally being relatively clean and weed free.
This will greatly assist fire attack and containment should the need arise.

Other Management Issues
There has been some unauthorised sheep grazing in this property which is being
investigated. Comfort can be taken from the fact that the trees are now of a size that
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light browsing by sheep will not impact future crop value. However, un-authorised
grazing is to be discouraged. An inspection will be undertaken in late Spring to check
for any un-authorised grazing.

Report Prepared by

William Shearman
FOREST MODELLER
NORTHERN SOFTWOODS

2009 Softwood Timber Project- 2013-14 Annual Report -final
6 of 6 Pages



